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“Our primary objectives are to protect the capital entrusted 
to us and to obtain adequate returns in the long term 

in spite of low interest rates. We are very aware that regular 
distributions are essential for foundations.”

Elmar Peters
Responsible Fund Manager

“Responsible investing is important to many investors – 
including us. The issue of sustainability has always been 

fi rmly anchored in our investment strategy.”

Stephan Scheeren
Responsible Fund Manager
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Both objectives can be achieved with our fundamental 

multi-asset investment strategy, which takes into account 

both sustainability and the desire for reliable long-term 

returns. Our foundation Funds are specially tailored to the 

needs of sustainably-oriented investors. The circle of 

investors not only includes foundations and charitable 

organisations, but also discerning investors who want to 

invest in a foundation-oriented manner. 

Foundations and non-profi t organisations have always 

paid attention not only to the fulfi lment of the founda-

tion‘s purpose, but also to the fact that their investments 

contribute to a sustainable economy. Other investor 

groups are also showing a growing desire to be able to 

exert a positive infl uence through responsible investing. 

We are committed to doing our part and open our 

Foundation Funds to all investors who think sustainably.

The underlying multi-asset approach is part of our corpo-

rate DNA: to grow assets over the long term by investing 

wisely in diff erent asset classes. Accordingly, the Funds 

invest in a mix of equities, bonds, gold (indirectly), and 

liquidity. Investments are always made in accordance with 

the Funds’ own sustainability criteria.

We act according to a comprehensive understanding of 

sustainability and integrate ESG factors (environment, 

social, governance) fi rmly into our in-house investment 

process. We pay particular attention to long-term corpo-

rate management when making potential investments; a 

management that understands that it must be part of the 

solution. In our opinion, this is ultimately also the prerequi-

site for a responsible approach to ecological and social 

issues. We also try to refl ect the broadest possible consen-

sus of values in the Funds and do not invest in companies 

whose business model contradicts these values.

Responsible investing

The low interest-rate environment is making it increasingly diffi  cult for 
investors to achieve real capital preservation. Foundations in 

particular are faced with the challenge of fulfi lling this obligation while 
at the same time fulfi lling the foundation’s purpose.
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Investment solution for long-term oriented investors

The Flossbach von Storch - Foundation Funds are specially tailored to the 
needs of investors who think sustainably. For foundations in particular, 

responsible handling of the foundation assets is an indispensable prerequisite 
for fulfi lling the founder‘s intentions.
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A robust portfolio structure, 

which is the basis for the long-term 

preservation of assets.

An investment process that is based 

on in-house analysis and takes 

sustainability criteria into account.

The Flossbach von Storch - Foundation Defensive 

Fund is a defensively-oriented multi-asset strategy, 

which should enable long-term asset 

preservation and regular moderate distributions.

The Flossbach von Storch – Foundation Growth 

Fund is a growth-oriented multi-asset 

strategy, which should generate attractive 

long-term returns.  

We have signed the UN-supported Principles for 

Responsible Investment, or PRI for short. They commit 

all members to integrate environmental, social, 

and governance issues into their investment process.

Flossbach von Storch - Foundation Funds
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At the core of the Foundation Funds is a robust investment 

strategy that proves its worth in diffi  cult capital market 

situations, limits losses to an acceptable level, and gener-

ates adequate returns in calmer times. 

All investment decisions are made in accordance with the 

Fund’s own sustainability criteria and are based on our 

comprehensive understanding of sustainability, which is 

based on personal responsibility and the integrity of 

corporate management. 

The Flossbach von Storch - Foundation Defensive Fund is 

aimed specifi cally at investors who are prepared to accept 

moderate price fl uctuations in order to ensure long-term 

capital preservation and asset growth. 

The persistently low interest-rate environment makes 

equities the most important asset class in the long term to 

enable real capital preservation. In order to generate the 

most attractive returns for investors in this market environ-

ment, the Flossbach von Storch - Foundation Growth Fund 

is increasingly investing in this very asset class. This 

growth-oriented alternative is aimed at investors who are 

looking for higher returns in the long term and are pre-

pared to accept higher price fl uctuations.

I

Investment strategy

A robust portfolio structure is the basis 

for the long-term preservation of assets and the 

generation of regular returns.

II

Sustainability

The investment universe is based on 

an integrated sustainability strategy that is 

complemented by the Fund’s own criteria.

A balancing act between preserving assets and generating returns

Achieving reliable returns without eroding the substance of the assets – 
in a world without interest, it is becoming increasingly diffi  cult for investors 

to manage this balancing act alone.

Flossbach von Storch - Foundation Funds
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Investing robustly
From an investment strategy perspective, we have two main objectives 

with our Foundation Funds: to maintain the Fund’s assets over the long term 
and to generate suffi  cient income for regular distributions.

Past performance is both a motivation and a challenge for 

us. Our approach is a sustainable, robust multi-asset 

strategy. By this we mean a broad-based portfolio consist-

ing of equities, bonds, and gold (indirect).

Our investments are not guided by the prevailing market 

opinion. We make every decision on the basis of our 

fundamental, in-house analysis. Only if a company gener-

ates high and continuous earnings over the long term and 

there are no serious ESG confl icts will an investment idea 

become a possible investment and thus be included in our 

so-called Focus List. This principle ensures that every se-

curity in which we invest corresponds to our understand-

ing of quality. 

Our team of analysts also accesses the ESG database of 

the data provider MSCI. This can provide useful information 

for the assessment of ESG factors, but it can never replace 

one’s own analysis.

We prefer securities from companies with strong balance 

sheets and robust business models that exhibit an attrac-

tive risk-reward ratio. Regarding government bonds, 

we focus on those solvent issuers which, according to the 

Freedom House Index, take democracy and civil rights 

into account to a high degree. To further diversify the 

portfolio, we use indirect gold investments as insurance 

against the risks of the fi nancial system, both known 

and unknown to us. Depending on the particular circum-

stances, we also maintain suffi  cient liquidity to react 

to changes in the investment environment and to take 

advantage of opportunities that may arise.

With our Foundation Funds, we want to continue to off er 

investors reliable distributions in the future, in line with 

their chosen strategy. 

I

Investment strategy

Good reasons for an active investment approach

Robust investment strategy based on sustainability criteria

Resilient portfolio structure as the basis for asset preservation
 

Long-term investment success through targeted evaluation of opportunities and risks

Flossbach von Storch - Foundation Funds
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Regular distributions that can be planned as much as possible based on the exemplary 

distribution quota * of the Flossbach von Storch - Foundation Defensive – SR ** (as %)

The distributions shown here are not indicative of future distributions.

 The amount of future distributions may vary considerably.

Source: Depositary and Flossbach von Storch, data as at 31 December 2020 (update frequency: annually) 

* The SR share class of the Flossbach von Storch - Stiftung sub-fund was launched on 10.01.2017. The share class assumes the historical distribution quota of the transferred share class 

of another Luxembourg sub-fund of the same Management Company. The historical distribution quota transferred was attained by Flossbach von Storch AG and relates to the period 

from the launch of this transferred sub-fund on 30.10.2007 to 29.12.2016. On 10 November 2020, the sub-fund “Flossbach von Storch - Stiftung” was renamed Flossbach von Storch - 

Foundation Defensive. A change to the investment strategy took place on 1 January 2021.

** The distribution quota shown is based on the net asset values at the end of the fi nancial year (on 30 September). 

It is essential for the fulfi lment of the foundation’s purpose, 
that suffi  cient returns are generated each year.
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Sustainable asset management
An increasing number of investors, whether non-profi t organisations or 

private individuals, are placing value on sustainable investments that take both 
environmental and social factors into account and pay attention to 

responsible corporate governance. These objectives are in accordance with 
our sustainable investment philosophy of the Foundation Funds.

II

Sustainability

We act in accordance with a comprehensive under-

standing of sustainability that pursues long-term oriented 

action for the benefi t of all interest groups. We pay 

particular attention to forward-looking corporate manage-

ment, which is characterised by personal responsibility 

and integrity. This approach has always been a fundamen-

tal part of our internal analysis process and is closely 

linked to our investment and corporate philosophy. In our 

opinion, a company can only be successful in the long 

term if it serves its customers well, motivates its employ-

ees, treats its business partners fairly, and does not 

cause any damage to the environment.

In the Flossbach von Storch - Foundation Defensive and 

Flossbach von Storch - Foundation Growth Funds we 

apply our fundamental ESG integration and refl ect the 

broadest possible consensus of values. We therefore do not 

invest in companies whose business models contradict 

these values. Both funds refrain from investing in compa-

nies related to the production and distribution of 

controversial weapons, military weapons, and thermal 

coal, as well as companies with signifi cant sales of 

tobacco or alcohol production and gambling. 1

We exclude companies that seriously violate the principles 

of the UN Global Compact initiative - these include human 

rights, labour standards, environmental protection, and 

anti-corruption. Furthermore, we take the Freedom House 

Index into account in our country selection.

Our role as trustee for our clients does not stop at select-

ing the right investments. As a long-term oriented 

investor, we feel obliged to actively represent the inter-

ests of our clients in the portfolio companies (Active 

Ownership). 

The exchange with the management of our holdings 

as well as the exercise of our voting rights are important 

components of our work, which have an impact on the 

quality of our investments and thus contribute signifi -

cantly to the success of an investment. We constantly an-

alyse the development of our portfolio investments. 

Potential problems aff ecting business performance 

can thus be identifi ed at an early stage and discussed with 

management – including serious ESG confl icts. We see 

ourselves as a constructive sparring partner who makes 

meaningful suggestions and accompanies the manage-

ment during implementation.

1 Revenue threshold for exclusion of controversial weapons 0 %, weapons > 10 %, thermal coal > 30 %, tobacco and alcohol production and gambling > 5 %.

Flossbach von Storch - Foundation Funds
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Flossbach von Storch - Overview of the Foundation Funds 2

Fund assets are divided into various asset classes in order to reduce risks 
and increase potential returns. In this way, the Foundation Funds are 

designed to help investors achieve regular returns, depending on their risk 
appetite and the proportion of shares they hold.

Diversifi cation within a clear range 3

Flossbach von Storch - Foundation GrowthFlossbach von Storch - Foundation Defensive

Equities are an integral part of our portfolios. Our 

focus is on quality stocks from companies with 

proven business models and solid balance sheets.

Bonds are also an integral part of our portfolios. We do 

not base our investment decisions on the judgement 

of major rating agencies. Instead, we weigh the expected 

return against the issuer’s ability to pay interest and repay 

the principal.

Convertible bonds combine the positive charac-

teristics of equities and bonds - they off er attractive 

yield opportunities with fi xed maturities.

Gold (indirect) serves us as an insurance against the risks 

of the fi nancial system, both known and unknown to us. 

This precious metal is the currency of last resort for us. 

A suffi  cient liquidity reserve gives us the fl exibility 

to take advantage of attractive investment opportunities 

in the event of market corrections.

Equities

Bonds

Convertible 
bonds

Gold (indirect)

Liquidity

0 % 0 %100 % 100 %

10 – 35 %

40 – 75 %

0 – 10 %

0 – 10 %

0 – 20 %

25 – 75 %

10 – 40 %

0 – 15 %

0 – 10 %

0 – 20 %

2 For the opportunities and risks associated with the Flossbach von Storch - Foundation Defensive Fund or the Flossbach von Storch - Foundation Growth Fund, as well as information on 

costs, please refer to the enclosed KIIDs, which are an integral part of this brochure.

3 The investment ranges are partly defi ned in-house investment limits.

Flossbach von Storch - Foundation Funds



Investment world view Investment decisionThe Flossbach von Storch - Pentagramm

Quality

Diversifi cation

Value

FlexibilitySolvency
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Multi-asset management – Decisions need a clear position 
Detached from banking interests, we pursue an investment philosophy based 

on clear convictions. For us, active fund management begins with a blank 
sheet of paper. Every decision made by our portfolio managers is based on the 

analyses of our in-house research – always in line with our investment 
world view and our fi ve investment guidelines.

Diversifi cation – anyone wishing to preserve and increase 

their assets over the long term should divide them 

sensibly between a variety of asset classes, securities, and 

currencies. In this way, investors can reduce their risks.

Quality – stability and the predictability of returns 

defi ne the quality of an investment.

Flexibility – a portfolio with liquid investments and a 

cash reserve provide the necessary room for manoeuvre 

to take advantage of opportunities that may arise. 

Solvency – excessive debt is the most frequent cause of 

bankruptcy for companies and the loss of assets.

Value – the price is what you pay – the value is what you 

get. Equities from top-quality companies justify a 

higher valuation than equities from average companies. 

Flossbach von Storch - Foundation Funds



Resolutely independent

Founded under Luxembourg law, Flossbach von Storch Invest S.A. 
has been managing mutual and special funds for high-net-worth 
private individuals, fund investors and institutional investors 

since 2012. 
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The responsibility for fund management lies with the parent company, 

Flossbach von Storch AG in Cologne. The company was founded in 1998 by 

the two namesakes, Dr Bert Flossbach and Kurt von Storch, and is now 

owned by the founders and senior executives. 

With over 260 employees and more than EUR 60 billion in client assets under 

management, the core competence lies in the management of funds using 

multi-asset strategies.

Together, both companies look after their clients’ assets and are committed to 

one primary goal: protecting and growing the assets entrusted to them over the 

long term.

Flossbach von Storch - Foundation Funds



Flossbach von Storch is resolutely independent. 
We focus exclusively on the interests of our clients.

We pursue a clearly comprehensible investment 
strategy and fl exible asset allocation.  

Entrepreneurial thinking and action mark each and every of our 
investment decisions. The opportunities must be greater than the risks.

Flossbach von Storch - Foundation Funds

ThThThee e FlFlFlososossbsbsbaaaacaccacacaaaccaccaaccca hhhhhhhh vovovovovovvovon n n n n nn n StStStStStStSStStS orororororororchchchchchchh

fufufuundndnd oooff ff ff erererinininnnnnnnnnnnnnnnnng gg g g g ggg inininininiinn EEEEEEEEurururururuurururopopopopopopopopeeeeeee

GeGeGermrmrmanananyyy

SwSwSwitititzezezerlrlrlanananddd

AuAuAustststriririaaa

LiLiLiececechthth enenenstststeiiiiieiiiiie nnnnnnnnn

LuLuL xexembmbm ououurgrgggggggggggggggggg

BeBeelglgiuiumm

FrFranancece

ItItItalalalyyy

SpSpSppaiaiainnn

PoPoPoP rtrtrtugugugalal



OPPORTUNITIES AND RISKS

Flossbach von Storch - Foundation Defensive 

and Flossbach von Storch - Foundation Growth

OPPORTUNITIES

+  Flexible investment policy without benchmarking.

+  Risk is broadly diversifi ed by investing in a range of asset classes (e.g. equities, bonds, 

convertible bonds, and precious metals [indirect]). Market potential can be exploited 

by investing across a wide range.

+  Investing in assets denominated in a foreign currency can have a positive impact on 

unit values as a result of exchange-rate movements.

+  Derivatives can be used to increase potential yields.

+  Precious metals [indirect] (e.g. in the form of gold) can be used to increase potential 

yields.

RISKS

–  General market risks: the securities in which the Management Company invests the 

sub-fund assets present opportunities for gain but also the possibility of risk. The ESG 

criteria for sustainable fi nancial instruments restrict the selection of target investments 

in terms of category and number, sometimes considerably. If a sub-fund invests directly 

or indirectly in securities and other assets, it is subject to many general trends and 

tendencies on the markets, which are sometimes attributable to irrational factors, 

particularly on the securities markets. Losses can occur when the market value of the 

assets decreases against the cost price. If a unit holder disposes of units in a sub-fund at 

a time when the quoted price of the sub-fund assets is less than at the time of 

investment, then the unit holder will not recover the full value of the investment. While 

 each sub-fund constantly strives to achieve growth, growth cannot be guaranteed. The 

risk exposure of the investor is, however, limited to the sum invested. There is no 

obligation to make additional capital contributions beyond investors’ investments.

–  Currency risks: if a sub-fund holds assets which are denominated in foreign currencies, 

it shall be subject to currency risk. In the event of a devaluation of the foreign currency 

against the reference currency of the sub-fund, the value of the assets held in foreign 

currencies shall fall.

–  Credit risks: the sub-fund may invest part of its assets in bonds. The issuers of these 

bonds could become insolvent, causing the bonds to lose some or all of their value.

–  Interest-change risks: investing in securities at a fi xed rate of interest is connected with 

the possibility that the current interest rate at the time of issuance of a security could 

change. If the current interest rate increases as against the interest at the time of issue, 

fi xed-rate securities will generally decrease in value. Conversely, if the current interest 

rate falls, fi xed-rate securities will increase. 

–  Risks relating to the use of derivatives: the fund may enter into derivative transactions 

for the purposes listed in the KIID and the sales prospectus. This means increased 

opportunities, but also increased risk of losses. The use of derivatives to hedge against 

losses may also reduce the profi t opportunities of the fund.

–  Risks of precious metals and commodities: precious metals and commodities may be 

subject to greater price fl uctuations. Trading prices may also fall.

 Please read the Prospectus and particularly the RISK WARNINGS section 

and the specifi c annex of the sub-fund to understand the risks and benefi ts of 

this product.

PUBLICATION DETAILS
Publisher  Flossbach von Storch Invest S.A. 2, rue Jean Monnet, 2180 Luxembourg, Luxembourg, Telephone +352. 264. 584-22, Fax +352. 264. 584-23,  info.ch@fvsag.com, www.fvsinvest.lu, 

Executive Board  Karl Kempen, Markus Müller, Christian Schlosser, VAT Number  LU 25691460, Commercial register  Luxembourg No B 171513, Competent supervisory authority  Commission de 

Surveillance du Secteur Financier (CSSF), 283, route d’Arlon, 2991 Luxembourg, Luxembourg.

Any reproduction of the document, making it publicly accessible – in particular by inclusion in third-party websites – and copying to data media of any kind requires prior written consent 

from Flossbach von Storch AG. The opportunities and risks associated with the Flossbach von Storch - Foundation Defensive Fund and Flossbach von Storch - Foundation Growth Fund, as 

well as information on costs, can be found in the attached factsheet, which is an integral part of this brochure.

LEGAL NOTICE

This document is intended amongst other things as advertising material. This document does not constitute an off er to sell, purchase or subscribe to securities or other ownership 

rights. The information and assessments contained in this document do not constitute investment advice or other recommendations. Detailed information about the fund(s) can be found 

in the sales prospectus as well as in the articles of association, management regulations or contract conditions, in conjunction with the latest respective audited annual report and 

semi-annual report, if the latter is published later than the most recent annual report. These documents form the sole binding basis for any purchase. The said documents and the Key 

Investor Information are available free of charge in English and German from the respective management company or the custodian/depositary or from agents in those countries where the 

funds have been licensed for distribution. The information contained and opinions expressed in this document refl ect the views of Flossbach von Storch at the time of publication and 

are subject to change without prior notice. Forward-looking statements refl ect the judgement and future expectations of Flossbach von Storch. Actual performance and results may, 

however, diff er materially from such expectations. All information has been compiled with care. However, no guarantee is given as to the accuracy and completeness of information 

and no liability is accepted. The value of any investment can fall as well as rise and you may not recoup the amount you invested. In connection with the brokerage of fund units/shares, 

Flossbach von Storch and/or its distribution partners may receive reimbursements from costs charged to the fund by the management company in accordance with the relevant sales 

prospectus. The tax treatment of the investment depends on the investor’s personal circumstances and may be subject to change. For more information please consult your professional 

tax adviser. The units/shares issued by this fund may only be off ered for purchase or sold in jurisdictions in which such off er or sale is permitted. Accordingly, the units/shares of 

this fund may not be off ered for purchase or sold neither within the USA nor to or for the account of US citizens or “US persons” domiciled in the USA. Additionally, the units/

shares issued by this fund may not be off ered for purchase or sold to “US-Persons” and/ or entities, which are owned by one or more “US-Persons” based on the defi nitions set 

out in the “Foreign Account Tax Compliance Act (FATCA)”. This document and the information contained herein may not be distributed in the USA. The distribution and 

publication of this document as well as the off er or sale of the fund’s units/shares may also be subject to restrictions in other jurisdictions. The latest net asset value (NAV) of the 

fund can be obtained from the management company’s website. Past performance is not a reliable indicator of future performance.

© 2021 Flossbach von Storch. All rights reserved.
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A sub-fund of the Flossbach von Storch.

The Fund is managed by Flossbach von Storch Invest S.A.

Objectives and investment policy

KEY INVESTOR INFORMATION

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you understand the nature and the risks of

investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

ISIN: LU2243568545

Flossbach von Storch - Foundation Defensive - CHF-R

The objective of the investment policy of Flossbach von Storch – Foundation Defensive (“sub-fund”) is to achieve reasonable growth in the sub-fund currency while taking

investment risk and sustainability principles into consideration. The investment strategy is defined based on fundamental analyses of the global financial markets. The

criteria used to select investments are value, the risk-return ratio and sustainability. The sub-fund is actively managed. The fund manager chooses, regularly reviews and, if

necessary, adjusts the composition of the portfolio in accordance with the criteria specified in the investment policy. No index is used for comparison purposes.

When making investment decisions for the sub-fund, the fund manager shall take into account the sustainability policy of the management company and the requirements it

contains with respect to ESG criteria for sustainable financial instruments, as specified in detail in the “Sustainability policy” section of the sales prospectus. The sub-fund

invests its capital in securities of all kinds, including equities, bonds, money market instruments, certificates, other structured products (e.g. reverse convertible bonds,

warrant-linked bonds, convertible bonds), target funds, derivatives, liquid funds and term deposits, subject to the requirements above, with the equity allocation (direct and

indirect) limited to a maximum of 35% of the net sub-fund assets. Up to 20% of the net assets of the sub-fund may be invested indirectly in precious metals. The

investment in other funds, which must also observe the rules in the sustainability policy, may not exceed 10% of the sub-fund assets. The sub-fund can use financial

instruments whose value depends on the future prices of other assets (“derivatives”) for hedging or increasing the value of the portfolio.

Detailed information on the aforementioned (and/or further) investment opportunities of the Fund can be found in the current sales prospectus.

In principle, investors may redeem their shares on any banking day in Luxembourg, with the exception of 24 and 31 December. The redemption of shares may be

suspended in extraordinary circumstances if this is deemed necessary in the interests of investors.

The income from this share class will be distributed.

Risk and reward profile

Lower risk Higher risk

This sub-fund might not be suitable for investors planning to redeem their investments within a period of 3 years.

Potentially lower reward Potentially higher reward

Credit risks:

The Fund may invest part of its assets in bonds. The issuers of these bonds could become insolvent, causing the bonds to lose some or all of their value.

1 2 3 4 65

Liquidity risks:

The Fund may invest part of its assets in securities that are not traded on a stock exchange or similar market. It may be difficult to find a buyer for such securities in the

short term. As a result, the risk that share redemptions will be suspended may increase.

Counterparty risks:

The Fund may enter into various transactions with counterparties. If a counterparty becomes insolvent, that party will not be able to meet some or all of its open obligations

to the Fund.

Risks relating to the use of derivatives:
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The historical data used for calculating the synthetic indicator is not a reliable indication of the future risk and reward profile of the share class. The category shown is not

guaranteed to remain unchanged and may shift over time. Even the lowest category does not mean a risk-free investment.

This share class has been placed in the aforementioned risk class because its unit price is subject to medium fluctuation, therefore the profit potential and loss exposure

may be moderate.

Because of the calculation model used, all risks may not be taken into consideration when placing the share class in a risk class. Detailed information can be found in the

section entitled “Risks” of the prospectus. The following risks have no direct influence on this categorisation, but may be significant for the Fund:

The Fund may enter into derivative transactions for the purposes listed above in the section “Investment policy”. This means increased opportunities, but also increased

risk of losses. The use of derivatives to hedge against losses may also reduce the profit opportunities of the Fund.

Operating risks and custodial risks:

The Fund may fall victim to fraud or other criminal activities. It may suffer losses through misunderstandings or errors on the part of employees of the investment company

or third parties or be hurt by external events, such as natural disasters. There is a risk of loss associated with holding assets in custody, especially abroad. This risk may

result from insolvency, negligence or misconduct on the part of the Custodian or a sub-custodian.



Charges

One-off charges taken before or after you invest  Charges taken from the Fund under certain specific conditions 

Entry charge 5,00% Performance fees:

Exit charge 0,00%
No performance fees are charged to the Fund.

The charges borne by the investor are used for the operation of the Fund and for its

management, marketing and distribution. The charges reduce the potential investment

growth of the Fund.

This is the maximum that might be taken out of your money before it is

invested or before payment of the redemption price. Please consult your

financial advisor for the actual amounts.

Charges taken from the Fund in the past financial year 

Ongoing charges 1,66%

This value is based on an estimate as the share class has not yet fully

completed a financial year. The value may vary from year to year.

Any eventual performance-related fee as well as any transaction costs incurred, with the

exception of the transaction costs of the Depositary, are not included in the 'ongoing

charges' figure.

Past performance

The share class was established in 2020.

Because this share class has been newly launched, no useful

information about previous performance can be made available here.

Practical information

The Fund's Depositary is DZ PRIVATBANK S.A., whose registered office is at Strassen, Luxembourg, 4, rue Thomas Edison.

In principle, investors are entitled to exchange shares in the sub-fund or share class for shares of another sub-fund or share class. Details on the possible exchanges of

shares and the related charges can be found in the sales prospectus.

Additional useful information, including current share prices, can be obtained at any time and free of charge from the homepage of the Management Company, as well as

the above-mentioned bodies. Moreover, further details regarding the current remuneration policy, including a description of how remuneration and other benefits are

calculated and the identity of the responsible individuals who allocate the remuneration packages and other benefits may be obtained from the homepage of the

Management Company or they may be requested free of charge as a paper version from the above-mentioned bodies. The homepage of the Management Company is

www.fvsinvest.lu.

The tax laws in the Member State in which the sub-fund originated may influence your personal tax situation. Please consult your tax advisor with regard to the tax

consequences of investing in the sub-fund.

The Management Company may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the

relevant parts of the prospectus.

Copies of the current prospectus including management regulations, the Key Investor Information Document and the most recent annual and semi-annual reports may be

obtained at no charge from the Swiss representative, IPConcept (Schweiz) AG, Münsterhof 12, CH-8001 Zurich. Paying Agent in Switzerland is DZ PRIVATBANK

(Schweiz) AG, Münsterhof 12, CH-8001 Zurich.

This Fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier.

This key investor information is accurate as at 01.01.2021.

This key information describes a share class of the sub-fund. The sub-fund forms part of an umbrella fund. The prospectus and the reports may contain information on all

share classes of the entire Fund mentioned at the beginning of this document. The assets and liabilities of all sub-funds are segregated by law.
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The Fund may enter into derivative transactions for the purposes listed above in the section “Investment policy”. This means increased opportunities, but also increased

risk of losses. The use of derivatives to hedge against losses may also reduce the profit opportunities of the Fund.

Operating risks and custodial risks:

The Fund may fall victim to fraud or other criminal activities. It may suffer losses through misunderstandings or errors on the part of employees of the investment company

or third parties or be hurt by external events, such as natural disasters. There is a risk of loss associated with holding assets in custody, especially abroad. This risk may

result from insolvency, negligence or misconduct on the part of the Custodian or a sub-custodian.

Liquidity risks:

The Fund may invest part of its assets in securities that are not traded on a stock exchange or similar market. It may be difficult to find a buyer for such securities in the

short term. As a result, the risk that share redemptions will be suspended may increase.

Counterparty risks:

The Fund may enter into various transactions with counterparties. If a counterparty becomes insolvent, that party will not be able to meet some or all of its open obligations

to the Fund.

Risks relating to the use of derivatives:

7

The historical data used for calculating the synthetic indicator is not a reliable indication of the future risk and reward profile of the share class. The category shown is not

guaranteed to remain unchanged and may shift over time. Even the lowest category does not mean a risk-free investment.

This share class has been placed in the aforementioned risk class because its unit price is subject to medium fluctuation, therefore the profit potential and loss exposure

may be moderate.

Because of the calculation model used, all risks may not be taken into consideration when placing the share class in a risk class. Detailed information can be found in the

section entitled “Risks” of the prospectus. The following risks have no direct influence on this categorisation, but may be significant for the Fund:

Potentially lower reward Potentially higher reward

Credit risks:

The Fund may invest part of its assets in bonds. The issuers of these bonds could become insolvent, causing the bonds to lose some or all of their value.

1 2 3 4 65

The objective of the investment policy of Flossbach von Storch – Foundation Defensive (“sub-fund”) is to achieve reasonable growth in the sub-fund currency while taking

investment risk and sustainability principles into consideration. The investment strategy is defined based on fundamental analyses of the global financial markets. The

criteria used to select investments are value, the risk-return ratio and sustainability. The sub-fund is actively managed. The fund manager chooses, regularly reviews and, if

necessary, adjusts the composition of the portfolio in accordance with the criteria specified in the investment policy. No index is used for comparison purposes.

When making investment decisions for the sub-fund, the fund manager shall take into account the sustainability policy of the management company and the requirements it

contains with respect to ESG criteria for sustainable financial instruments, as specified in detail in the “Sustainability policy” section of the sales prospectus. The sub-fund

invests its capital in securities of all kinds, including equities, bonds, money market instruments, certificates, other structured products (e.g. reverse convertible bonds,

warrant-linked bonds, convertible bonds), target funds, derivatives, liquid funds and term deposits, subject to the requirements above, with the equity allocation (direct and

indirect) limited to a maximum of 35% of the net sub-fund assets. Up to 20% of the net assets of the sub-fund may be invested indirectly in precious metals. The

investment in other funds, which must also observe the rules in the sustainability policy, may not exceed 10% of the sub-fund assets. The sub-fund can use financial

instruments whose value depends on the future prices of other assets (“derivatives”) for hedging or increasing the value of the portfolio.

Detailed information on the aforementioned (and/or further) investment opportunities of the Fund can be found in the current sales prospectus.

In principle, investors may redeem their shares on any banking day in Luxembourg, with the exception of 24 and 31 December. The redemption of shares may be

suspended in extraordinary circumstances if this is deemed necessary in the interests of investors.

The income from this share class will be distributed.

Risk and reward profile

Lower risk Higher risk

This sub-fund might not be suitable for investors planning to redeem their investments within a period of 3 years.

A sub-fund of the Flossbach von Storch.

The Fund is managed by Flossbach von Storch Invest S.A.

Objectives and investment policy

KEY INVESTOR INFORMATION

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you understand the nature and the risks of

investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

ISIN: LU0323577766

Flossbach von Storch - Foundation Defensive - SI



Copies of the current prospectus including management regulations, the Key Investor Information Document and the most recent annual and semi-annual reports may be

obtained at no charge from the Swiss representative, IPConcept (Schweiz) AG, Münsterhof 12, CH-8001 Zurich. Paying Agent in Switzerland is DZ PRIVATBANK

(Schweiz) AG, Münsterhof 12, CH-8001 Zurich.

This Fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier.

This key investor information is accurate as at 01.01.2021.

This key information describes a share class of the sub-fund. The sub-fund forms part of an umbrella fund. The prospectus and the reports may contain information on all

share classes of the entire Fund mentioned at the beginning of this document. The assets and liabilities of all sub-funds are segregated by law.

In principle, investors are entitled to exchange shares in the sub-fund or share class for shares of another sub-fund or share class. Details on the possible exchanges of

shares and the related charges can be found in the sales prospectus.

Additional useful information, including current share prices, can be obtained at any time and free of charge from the homepage of the Management Company, as well as

the above-mentioned bodies. Moreover, further details regarding the current remuneration policy, including a description of how remuneration and other benefits are

calculated and the identity of the responsible individuals who allocate the remuneration packages and other benefits may be obtained from the homepage of the

Management Company or they may be requested free of charge as a paper version from the above-mentioned bodies. The homepage of the Management Company is

www.fvsinvest.lu.

The tax laws in the Member State in which the sub-fund originated may influence your personal tax situation. Please consult your tax advisor with regard to the tax

consequences of investing in the sub-fund.

The Management Company may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the

relevant parts of the prospectus.

Practical information

The Fund's Depositary is DZ PRIVATBANK S.A., whose registered office is at Strassen, Luxembourg, 4, rue Thomas Edison.

All charges and fees, except for the entry charge, were deducted

when calculating the performance.

The share class takes over the historical performance of another

share class of a Luxembourg Fund which was managed by the

Management Company. The adopted performance was achieved by

the Flossbach von Storch AG and relates to the period since inception

of the absorbed share class on 30.10.2007 until the merger on

29.12.2016. The Fund "Flossbach von Storch - Foundation Defensive"

essentially has the same investment strategy as the absorbed Fund.

Performance was calculated in EUR and is not compared against a

benchmark.

Indications of past performance are no reliable indicator for future

performance.

The share class was established in 2020.

his amount is based on the charges incurred by the share class in the

past financial year, and may vary from year to year. The past financial

year ended on 30.09.2020.

Any eventual performance-related fee as well as any transaction costs incurred, with the

exception of the transaction costs of the Depositary, are not included in the 'ongoing

charges' figure.

Past performance

This is the maximum that might be taken out of your money before it is

invested or before payment of the redemption price. Please consult your

financial advisor for the actual amounts.

Charges taken from the Fund in the past financial year 

Ongoing charges 0,53%

Entry charge 3,00% Performance fees:

Exit charge 0,00%
No performance fees are charged to the Fund.

The charges borne by the investor are used for the operation of the Fund and for its

management, marketing and distribution. The charges reduce the potential investment

growth of the Fund.
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One-off charges taken before or after you invest  Charges taken from the Fund under certain specific conditions 
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A sub-fund of the Flossbach von Storch.

The Fund is managed by Flossbach von Storch Invest S.A.

Objectives and investment policy

KEY INVESTOR INFORMATION

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you understand the nature and the risks of

investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

ISIN: LU1484808933

Flossbach von Storch - Foundation Defensive - SR

The objective of the investment policy of Flossbach von Storch – Foundation Defensive (“sub-fund”) is to achieve reasonable growth in the sub-fund currency while taking

investment risk and sustainability principles into consideration. The investment strategy is defined based on fundamental analyses of the global financial markets. The

criteria used to select investments are value, the risk-return ratio and sustainability. The sub-fund is actively managed. The fund manager chooses, regularly reviews and, if

necessary, adjusts the composition of the portfolio in accordance with the criteria specified in the investment policy. No index is used for comparison purposes.

When making investment decisions for the sub-fund, the fund manager shall take into account the sustainability policy of the management company and the requirements it

contains with respect to ESG criteria for sustainable financial instruments, as specified in detail in the “Sustainability policy” section of the sales prospectus. The sub-fund

invests its capital in securities of all kinds, including equities, bonds, money market instruments, certificates, other structured products (e.g. reverse convertible bonds,

warrant-linked bonds, convertible bonds), target funds, derivatives, liquid funds and term deposits, subject to the requirements above, with the equity allocation (direct and

indirect) limited to a maximum of 35% of the net sub-fund assets. Up to 20% of the net assets of the sub-fund may be invested indirectly in precious metals. The

investment in other funds, which must also observe the rules in the sustainability policy, may not exceed 10% of the sub-fund assets. The sub-fund can use financial

instruments whose value depends on the future prices of other assets (“derivatives”) for hedging or increasing the value of the portfolio.

Detailed information on the aforementioned (and/or further) investment opportunities of the Fund can be found in the current sales prospectus.

In principle, investors may redeem their shares on any banking day in Luxembourg, with the exception of 24 and 31 December. The redemption of shares may be

suspended in extraordinary circumstances if this is deemed necessary in the interests of investors.

The income from this share class will be distributed.

Risk and reward profile

Lower risk Higher risk

This sub-fund might not be suitable for investors planning to redeem their investments within a period of 3 years.

Potentially lower reward Potentially higher reward

Credit risks:

The Fund may invest part of its assets in bonds. The issuers of these bonds could become insolvent, causing the bonds to lose some or all of their value.

1 2 3 4 65

Liquidity risks:

The Fund may invest part of its assets in securities that are not traded on a stock exchange or similar market. It may be difficult to find a buyer for such securities in the

short term. As a result, the risk that share redemptions will be suspended may increase.

Counterparty risks:

The Fund may enter into various transactions with counterparties. If a counterparty becomes insolvent, that party will not be able to meet some or all of its open obligations

to the Fund.

Risks relating to the use of derivatives:

7

The historical data used for calculating the synthetic indicator is not a reliable indication of the future risk and reward profile of the share class. The category shown is not

guaranteed to remain unchanged and may shift over time. Even the lowest category does not mean a risk-free investment.

This share class has been placed in the aforementioned risk class because its unit price is subject to medium fluctuation, therefore the profit potential and loss exposure

may be moderate.

Because of the calculation model used, all risks may not be taken into consideration when placing the share class in a risk class. Detailed information can be found in the

section entitled “Risks” of the prospectus. The following risks have no direct influence on this categorisation, but may be significant for the Fund:

The Fund may enter into derivative transactions for the purposes listed above in the section “Investment policy”. This means increased opportunities, but also increased

risk of losses. The use of derivatives to hedge against losses may also reduce the profit opportunities of the Fund.

Operating risks and custodial risks:

The Fund may fall victim to fraud or other criminal activities. It may suffer losses through misunderstandings or errors on the part of employees of the investment company

or third parties or be hurt by external events, such as natural disasters. There is a risk of loss associated with holding assets in custody, especially abroad. This risk may

result from insolvency, negligence or misconduct on the part of the Custodian or a sub-custodian.



Charges

One-off charges taken before or after you invest  Charges taken from the Fund under certain specific conditions 

Entry charge 3,00% Performance fees:

Exit charge 0,00%
No performance fees are charged to the Fund.

The charges borne by the investor are used for the operation of the Fund and for its

management, marketing and distribution. The charges reduce the potential investment

growth of the Fund.

This is the maximum that might be taken out of your money before it is

invested or before payment of the redemption price. Please consult your

financial advisor for the actual amounts.

Charges taken from the Fund in the past financial year 

Ongoing charges 0,93%

his amount is based on the charges incurred by the share class in the

past financial year, and may vary from year to year. The past financial

year ended on 30.09.2020.

Any eventual performance-related fee as well as any transaction costs incurred, with the

exception of the transaction costs of the Depositary, are not included in the 'ongoing

charges' figure.

Past performance

The share class was established in 2020.

Performance in the years 2010 to 2017 was simulated using the

performance of share class SI (LU0323577766) of sub-fund

Flossbach von Storch - Foundation Defensive. The simulation

took account of any differences in remuneration structure. Share

class SI and share class SR have the same investment policy.

Performance was calculated in EUR and is not compared against a

benchmark.

Indications of past performance are no reliable indicator for future

performance.

Practical information

The Fund's Depositary is DZ PRIVATBANK S.A., whose registered office is at Strassen, Luxembourg, 4, rue Thomas Edison.

All charges and fees, except for the entry charge, were deducted

when calculating the performance.

In principle, investors are entitled to exchange shares in the sub-fund or share class for shares of another sub-fund or share class. Details on the possible exchanges of

shares and the related charges can be found in the sales prospectus.

Additional useful information, including current share prices, can be obtained at any time and free of charge from the homepage of the Management Company, as well as

the above-mentioned bodies. Moreover, further details regarding the current remuneration policy, including a description of how remuneration and other benefits are

calculated and the identity of the responsible individuals who allocate the remuneration packages and other benefits may be obtained from the homepage of the

Management Company or they may be requested free of charge as a paper version from the above-mentioned bodies. The homepage of the Management Company is

www.fvsinvest.lu.

The tax laws in the Member State in which the sub-fund originated may influence your personal tax situation. Please consult your tax advisor with regard to the tax

consequences of investing in the sub-fund.

The Management Company may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the

relevant parts of the prospectus.

Copies of the current prospectus including management regulations, the Key Investor Information Document and the most recent annual and semi-annual reports may be

obtained at no charge from the Swiss representative, IPConcept (Schweiz) AG, Münsterhof 12, CH-8001 Zurich. Paying Agent in Switzerland is DZ PRIVATBANK

(Schweiz) AG, Münsterhof 12, CH-8001 Zurich.

This Fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier.

This key investor information is accurate as at 01.01.2021.

This key information describes a share class of the sub-fund. The sub-fund forms part of an umbrella fund. The prospectus and the reports may contain information on all

share classes of the entire Fund mentioned at the beginning of this document. The assets and liabilities of all sub-funds are segregated by law.
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KEY INVESTOR INFORMATION

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you understand the nature and the risks of

investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

ISIN: LU2243567737

Flossbach von Storch - Foundation Growth - CHF-R

A sub-fund of the Flossbach von Storch.

The Fund is managed by Flossbach von Storch Invest S.A.

Objectives and investment policy

The objective of the investment policy of Flossbach von Storch – Foundation Growth (“sub-fund”) is to achieve reasonable growth in the sub-fund currency while taking

investment risk and sustainability principles into consideration. The investment strategy is defined based on fundamental analyses of the global financial markets. The

criteria used to select investments are value, the risk-return ratio and sustainability. The sub-fund is actively managed. The fund manager chooses, regularly reviews and, if

necessary, adjusts the composition of the portfolio in accordance with the criteria specified in the investment policy. No index is used for comparison purposes.

When making investment decisions for the sub-fund, the fund manager shall take into account the sustainability policy of the management company and the requirements it

contains with respect to ESG criteria for sustainable financial instruments, as specified in detail in the “Sustainability policy” section of the sales prospectus. The sub-fund

invests its capital in securities of all kinds, including equities, bonds, money market instruments, certificates, other structured products (e.g. reverse convertible bonds,

warrant-linked bonds, convertible bonds), target funds, derivatives, liquid funds and term deposits, subject to the requirements above, with the equity allocation (direct and

indirect) limited to a maximum of 75% of the net sub-fund assets. Up to 20% of the net assets of the sub-fund may be invested indirectly in precious metals. The

investment in other funds, which must also observe the rules in the sustainability policy, may not exceed 10% of the sub-fund assets. The sub-fund can use financial

instruments whose value depends on the future prices of other assets (“derivatives”) for hedging or increasing the value of the portfolio.

Detailed information on the aforementioned (and/or further) investment opportunities of the Fund can be found in the current sales prospectus.

In principle, investors may redeem their shares on any banking day in Luxembourg, with the exception of 24 and 31 December. The redemption of shares may be

suspended in extraordinary circumstances if this is deemed necessary in the interests of investors.

6

This sub-fund might not be suitable for investors planning to redeem their investments within a period of 5 years.

The income from this share class will be distributed.

Risk and reward profile

Lower risk Higher risk

Potentially lower reward Potentially higher reward

7

The historical data used for calculating the synthetic indicator is not a reliable indication of the future risk and reward profile of the share class. The category shown is not

guaranteed to remain unchanged and may shift over time. Even the lowest category does not mean a risk-free investment.

This share class has been placed in the aforementioned risk class because its unit price is subject to medium to significant fluctuation, therefore the profit potential and loss

exposure may be moderate to high.

Because of the calculation model used, all risks may not be taken into consideration when placing the share class in a risk class. Detailed information can be found in the

section entitled “Risks” of the prospectus. The following risks have no direct influence on this categorisation, but may be significant for the Fund:

Credit risks:

The Fund may invest part of its assets in bonds. The issuers of these bonds could become insolvent, causing the bonds to lose some or all of their value.

1 2 3 4 5

Liquidity risks:

The Fund may invest part of its assets in securities that are not traded on a stock exchange or similar market. It may be difficult to find a buyer for such securities in the

short term. As a result, the risk that share redemptions will be suspended may increase.

Counterparty risks:

The Fund may enter into various transactions with counterparties. If a counterparty becomes insolvent, that party will not be able to meet some or all of its open obligations

to the Fund.

Risks relating to the use of derivatives:

The Fund may enter into derivative transactions for the purposes listed above in the section “Investment policy”. This means increased opportunities, but also increased

risk of losses. The use of derivatives to hedge against losses may also reduce the profit opportunities of the Fund.

Operating risks and custodial risks:

The Fund may fall victim to fraud or other criminal activities. It may suffer losses through misunderstandings or errors on the part of employees of the investment company

or third parties or be hurt by external events, such as natural disasters. There is a risk of loss associated with holding assets in custody, especially abroad. This risk may

result from insolvency, negligence or misconduct on the part of the Depositary or a sub-depositary.



Because this share class has been newly launched, no useful

information about previous performance can be made available here.

Charges

One-off charges taken before or after you invest  Charges taken from the Fund under certain specific conditions 

Entry charge 5,00% Performance fees:

Exit charge 0,00%
No performance fees are charged to the Fund.

The charges borne by the investor are used for the operation of the Fund and for its

management, marketing and distribution. The charges reduce the potential investment

growth of the Fund.

This is the maximum that might be taken out of your money before it is

invested or before payment of the redemption price. Please consult your

financial advisor for the actual amounts.

Charges taken from the Fund in the past financial year 

Ongoing charges 1,66%

This value is based on an estimate as the share class has not yet fully

completed a financial year. The value may vary from year to year.

Any eventual performance-related fee as well as any transaction costs incurred, with the

exception of the transaction costs of the Depositary, are not included in the 'ongoing

charges' figure.

Past performance

The share class was established in 2020.

Practical information

The Fund's Depositary is DZ PRIVATBANK S.A., whose registered office is at Strassen, Luxembourg, 4, rue Thomas Edison.

Copies of the current prospectus including management regulations, the Key Investor Information Document and the most recent annual and semi-annual reports may be

obtained at no charge from the Swiss representative, IPConcept (Schweiz) AG, Münsterhof 12, CH-8001 Zurich. Paying Agent in Switzerland is DZ PRIVATBANK

(Schweiz) AG, Münsterhof 12, CH-8001 Zurich.

Additional useful information, including current share prices, can be obtained at any time and free of charge from the homepage of the Management Company, as well as

the above-mentioned bodies. Moreover, further details regarding the current remuneration policy, including a description of how remuneration and other benefits are

calculated and the identity of the responsible individuals who allocate the remuneration packages and other benefits may be obtained from the homepage of the

Management Company or they may be requested free of charge as a paper version from the above-mentioned bodies. The homepage of the Management Company is

www.fvsinvest.lu.

The tax laws in the Member State in which the sub-fund originated may influence your personal tax situation. Please consult your tax advisor with regard to the tax

consequences of investing in the sub-fund.

The Management Company may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the

relevant parts of the prospectus.

This key information describes a share class of the sub-fund. The sub-fund forms part of an umbrella fund. The prospectus and the reports may contain information on all

share classes of the entire Fund mentioned at the beginning of this document. The assets and liabilities of all sub-funds are segregated by law.

In principle, investors are entitled to exchange shares in the sub-fund or share class for shares of another sub-fund or share class. Details on the possible exchanges of

shares and the related charges can be found in the sales prospectus.

This Fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier.

This key investor information is accurate as at 10.11.2020.
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KEY INVESTOR INFORMATION

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you understand the nature and the risks of

investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

ISIN: LU2243567224

Flossbach von Storch - Foundation Growth - SI

A sub-fund of the Flossbach von Storch.

The Fund is managed by Flossbach von Storch Invest S.A.

Objectives and investment policy

The objective of the investment policy of Flossbach von Storch – Foundation Growth (“sub-fund”) is to achieve reasonable growth in the sub-fund currency while taking

investment risk and sustainability principles into consideration. The investment strategy is defined based on fundamental analyses of the global financial markets. The

criteria used to select investments are value, the risk-return ratio and sustainability. The sub-fund is actively managed. The fund manager chooses, regularly reviews and, if

necessary, adjusts the composition of the portfolio in accordance with the criteria specified in the investment policy. No index is used for comparison purposes.

When making investment decisions for the sub-fund, the fund manager shall take into account the sustainability policy of the management company and the requirements it

contains with respect to ESG criteria for sustainable financial instruments, as specified in detail in the “Sustainability policy” section of the sales prospectus. The sub-fund

invests its capital in securities of all kinds, including equities, bonds, money market instruments, certificates, other structured products (e.g. reverse convertible bonds,

warrant-linked bonds, convertible bonds), target funds, derivatives, liquid funds and term deposits, subject to the requirements above, with the equity allocation (direct and

indirect) limited to a maximum of 75% of the net sub-fund assets. Up to 20% of the net assets of the sub-fund may be invested indirectly in precious metals. The

investment in other funds, which must also observe the rules in the sustainability policy, may not exceed 10% of the sub-fund assets. The sub-fund can use financial

instruments whose value depends on the future prices of other assets (“derivatives”) for hedging or increasing the value of the portfolio.

Detailed information on the aforementioned (and/or further) investment opportunities of the Fund can be found in the current sales prospectus.

In principle, investors may redeem their shares on any banking day in Luxembourg, with the exception of 24 and 31 December. The redemption of shares may be

suspended in extraordinary circumstances if this is deemed necessary in the interests of investors.

6

This sub-fund might not be suitable for investors planning to redeem their investments within a period of 5 years.

The income from this share class will be distributed.

Risk and reward profile

Lower risk Higher risk

Potentially lower reward Potentially higher reward

7

The historical data used for calculating the synthetic indicator is not a reliable indication of the future risk and reward profile of the share class. The category shown is not

guaranteed to remain unchanged and may shift over time. Even the lowest category does not mean a risk-free investment.

This share class has been placed in the aforementioned risk class because its unit price is subject to medium to significant fluctuation, therefore the profit potential and loss

exposure may be moderate to high.

Because of the calculation model used, all risks may not be taken into consideration when placing the share class in a risk class. Detailed information can be found in the

section entitled “Risks” of the prospectus. The following risks have no direct influence on this categorisation, but may be significant for the Fund:

Credit risks:

The Fund may invest part of its assets in bonds. The issuers of these bonds could become insolvent, causing the bonds to lose some or all of their value.

1 2 3 4 5

Liquidity risks:

The Fund may invest part of its assets in securities that are not traded on a stock exchange or similar market. It may be difficult to find a buyer for such securities in the

short term. As a result, the risk that share redemptions will be suspended may increase.

Counterparty risks:

The Fund may enter into various transactions with counterparties. If a counterparty becomes insolvent, that party will not be able to meet some or all of its open obligations

to the Fund.

Risks relating to the use of derivatives:

The Fund may enter into derivative transactions for the purposes listed above in the section “Investment policy”. This means increased opportunities, but also increased

risk of losses. The use of derivatives to hedge against losses may also reduce the profit opportunities of the Fund.

Operating risks and custodial risks:

The Fund may fall victim to fraud or other criminal activities. It may suffer losses through misunderstandings or errors on the part of employees of the investment company

or third parties or be hurt by external events, such as natural disasters. There is a risk of loss associated with holding assets in custody, especially abroad. This risk may

result from insolvency, negligence or misconduct on the part of the Depositary or a sub-depositary.



Because this share class has been newly launched, no useful

information about previous performance can be made available here.

Charges

One-off charges taken before or after you invest  Charges taken from the Fund under certain specific conditions 

Entry charge 3,00% Performance fees:

Exit charge 0,00%
No performance fees are charged to the Fund.

The charges borne by the investor are used for the operation of the Fund and for its

management, marketing and distribution. The charges reduce the potential investment

growth of the Fund.

This is the maximum that might be taken out of your money before it is

invested or before payment of the redemption price. Please consult your

financial advisor for the actual amounts.

Charges taken from the Fund in the past financial year 

Ongoing charges 0,50%

This value is based on an estimate as the share class has not yet fully

completed a financial year. The value may vary from year to year.

Any eventual performance-related fee as well as any transaction costs incurred, with the

exception of the transaction costs of the Depositary, are not included in the 'ongoing

charges' figure.

Past performance

The share class was established in 2020.

Practical information

The Fund's Depositary is DZ PRIVATBANK S.A., whose registered office is at Strassen, Luxembourg, 4, rue Thomas Edison.

Copies of the current prospectus including management regulations, the Key Investor Information Document and the most recent annual and semi-annual reports may be

obtained at no charge from the Swiss representative, IPConcept (Schweiz) AG, Münsterhof 12, CH-8001 Zurich. Paying Agent in Switzerland is DZ PRIVATBANK

(Schweiz) AG, Münsterhof 12, CH-8001 Zurich.

Additional useful information, including current share prices, can be obtained at any time and free of charge from the homepage of the Management Company, as well as

the above-mentioned bodies. Moreover, further details regarding the current remuneration policy, including a description of how remuneration and other benefits are

calculated and the identity of the responsible individuals who allocate the remuneration packages and other benefits may be obtained from the homepage of the

Management Company or they may be requested free of charge as a paper version from the above-mentioned bodies. The homepage of the Management Company is

www.fvsinvest.lu.

The tax laws in the Member State in which the sub-fund originated may influence your personal tax situation. Please consult your tax advisor with regard to the tax

consequences of investing in the sub-fund.

The Management Company may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the

relevant parts of the prospectus.

This key information describes a share class of the sub-fund. The sub-fund forms part of an umbrella fund. The prospectus and the reports may contain information on all

share classes of the entire Fund mentioned at the beginning of this document. The assets and liabilities of all sub-funds are segregated by law.

In principle, investors are entitled to exchange shares in the sub-fund or share class for shares of another sub-fund or share class. Details on the possible exchanges of

shares and the related charges can be found in the sales prospectus.

This Fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier.

This key investor information is accurate as at 10.11.2020.
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KEY INVESTOR INFORMATION

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you understand the nature and the risks of

investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

ISIN: LU2243567497

Flossbach von Storch - Foundation Growth - SR

A sub-fund of the Flossbach von Storch.

The Fund is managed by Flossbach von Storch Invest S.A.

Objectives and investment policy

The objective of the investment policy of Flossbach von Storch – Foundation Growth (“sub-fund”) is to achieve reasonable growth in the sub-fund currency while taking

investment risk and sustainability principles into consideration. The investment strategy is defined based on fundamental analyses of the global financial markets. The

criteria used to select investments are value, the risk-return ratio and sustainability. The sub-fund is actively managed. The fund manager chooses, regularly reviews and, if

necessary, adjusts the composition of the portfolio in accordance with the criteria specified in the investment policy. No index is used for comparison purposes.

When making investment decisions for the sub-fund, the fund manager shall take into account the sustainability policy of the management company and the requirements it

contains with respect to ESG criteria for sustainable financial instruments, as specified in detail in the “Sustainability policy” section of the sales prospectus. The sub-fund

invests its capital in securities of all kinds, including equities, bonds, money market instruments, certificates, other structured products (e.g. reverse convertible bonds,

warrant-linked bonds, convertible bonds), target funds, derivatives, liquid funds and term deposits, subject to the requirements above, with the equity allocation (direct and

indirect) limited to a maximum of 75% of the net sub-fund assets. Up to 20% of the net assets of the sub-fund may be invested indirectly in precious metals. The

investment in other funds, which must also observe the rules in the sustainability policy, may not exceed 10% of the sub-fund assets. The sub-fund can use financial

instruments whose value depends on the future prices of other assets (“derivatives”) for hedging or increasing the value of the portfolio.

Detailed information on the aforementioned (and/or further) investment opportunities of the Fund can be found in the current sales prospectus.

In principle, investors may redeem their shares on any banking day in Luxembourg, with the exception of 24 and 31 December. The redemption of shares may be

suspended in extraordinary circumstances if this is deemed necessary in the interests of investors.

6

This sub-fund might not be suitable for investors planning to redeem their investments within a period of 5 years.

The income from this share class will be distributed.

Risk and reward profile

Lower risk Higher risk

Potentially lower reward Potentially higher reward

7

The historical data used for calculating the synthetic indicator is not a reliable indication of the future risk and reward profile of the share class. The category shown is not

guaranteed to remain unchanged and may shift over time. Even the lowest category does not mean a risk-free investment.

This share class has been placed in the aforementioned risk class because its unit price is subject to medium to significant fluctuation, therefore the profit potential and loss

exposure may be moderate to high.

Because of the calculation model used, all risks may not be taken into consideration when placing the share class in a risk class. Detailed information can be found in the

section entitled “Risks” of the prospectus. The following risks have no direct influence on this categorisation, but may be significant for the Fund:

Credit risks:

The Fund may invest part of its assets in bonds. The issuers of these bonds could become insolvent, causing the bonds to lose some or all of their value.

1 2 3 4 5

Liquidity risks:

The Fund may invest part of its assets in securities that are not traded on a stock exchange or similar market. It may be difficult to find a buyer for such securities in the

short term. As a result, the risk that share redemptions will be suspended may increase.

Counterparty risks:

The Fund may enter into various transactions with counterparties. If a counterparty becomes insolvent, that party will not be able to meet some or all of its open obligations

to the Fund.

Risks relating to the use of derivatives:

The Fund may enter into derivative transactions for the purposes listed above in the section “Investment policy”. This means increased opportunities, but also increased

risk of losses. The use of derivatives to hedge against losses may also reduce the profit opportunities of the Fund.

Operating risks and custodial risks:

The Fund may fall victim to fraud or other criminal activities. It may suffer losses through misunderstandings or errors on the part of employees of the investment company

or third parties or be hurt by external events, such as natural disasters. There is a risk of loss associated with holding assets in custody, especially abroad. This risk may

result from insolvency, negligence or misconduct on the part of the Depositary or a sub-depositary.
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Because this share class has been newly launched, no useful

information about previous performance can be made available here.

Charges

One-off charges taken before or after you invest  Charges taken from the Fund under certain specific conditions 

Entry charge 3,00% Performance fees:

Exit charge 0,00%
No performance fees are charged to the Fund.

The charges borne by the investor are used for the operation of the Fund and for its

management, marketing and distribution. The charges reduce the potential investment

growth of the Fund.

This is the maximum that might be taken out of your money before it is

invested or before payment of the redemption price. Please consult your

financial advisor for the actual amounts.

Charges taken from the Fund in the past financial year 

Ongoing charges 0,90%

This value is based on an estimate as the share class has not yet fully

completed a financial year. The value may vary from year to year.

Any eventual performance-related fee as well as any transaction costs incurred, with the

exception of the transaction costs of the Depositary, are not included in the 'ongoing

charges' figure.

Past performance

The share class was established in 2020.

Practical information

The Fund's Depositary is DZ PRIVATBANK S.A., whose registered office is at Strassen, Luxembourg, 4, rue Thomas Edison.

Copies of the current prospectus including management regulations, the Key Investor Information Document and the most recent annual and semi-annual reports may be

obtained at no charge from the Swiss representative, IPConcept (Schweiz) AG, Münsterhof 12, CH-8001 Zurich. Paying Agent in Switzerland is DZ PRIVATBANK

(Schweiz) AG, Münsterhof 12, CH-8001 Zurich.

Additional useful information, including current share prices, can be obtained at any time and free of charge from the homepage of the Management Company, as well as

the above-mentioned bodies. Moreover, further details regarding the current remuneration policy, including a description of how remuneration and other benefits are

calculated and the identity of the responsible individuals who allocate the remuneration packages and other benefits may be obtained from the homepage of the

Management Company or they may be requested free of charge as a paper version from the above-mentioned bodies. The homepage of the Management Company is

www.fvsinvest.lu.

The tax laws in the Member State in which the sub-fund originated may influence your personal tax situation. Please consult your tax advisor with regard to the tax

consequences of investing in the sub-fund.

The Management Company may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the

relevant parts of the prospectus.

This key information describes a share class of the sub-fund. The sub-fund forms part of an umbrella fund. The prospectus and the reports may contain information on all

share classes of the entire Fund mentioned at the beginning of this document. The assets and liabilities of all sub-funds are segregated by law.

In principle, investors are entitled to exchange shares in the sub-fund or share class for shares of another sub-fund or share class. Details on the possible exchanges of

shares and the related charges can be found in the sales prospectus.

This Fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier.

This key investor information is accurate as at 10.11.2020.
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